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Director Update

At the direction of our controlling shareholder, Eagle Investments HoldCo, The LYCRA Company (the
“Company”) has initiated certain corporate governance changes within our legal entity structure, including
changes to representatives on the boards of Parent, Dutch Co-Issuer, Subco (collectively, the “Dutch Eagle
Entities”) and certain Restricted Subsidiaries.

Effective August 1, 2022, Julien Born, CEO of the Company, has replaced Eddie Middleton as managing
director A for the Dutch Eagle Entities. Arjan Breure will continue as managing director B for the Dutch
Eagle Entities.

Terms not defined herein shall have the meaning set forth in the Indenture dated May 4, 2018, by and among
the Issuers, Parent, Wilmington Trust, National Association, as Trustee and Initial Paying Agent, Registrar
and Transfer Agent in respect of Dollar Notes, Deutsche Bank AG, London Branch, as Initial Paying Agent
and Transfer Agent in respect of Euro Notes, Deutsche Bank Luxembourg SA, as Authenticating Agent
and Registrar in respect of Euro Notes and Wilmington Trust (London) Limited, as Security Agent, as
amended and/or supplemented from time to time.

Forward Looking Statements

This current report includes certain statements that may be considered to be “‘forward-looking statements” within
the meaning of the U.S securities laws and the securities laws of certain other jurisdictions. Such statements are
generally not historical in nature, and specifically include statements about the Issuers’plans, strategies, business
prospects, changes and trends in its business and the markets in which it operates. These statements are made based
upon management's current plans, expectations, assumptions and beliefs concerning future events impacting the
Issuers and therefore involve a number of risks, uncertainties and assumptions that could cause actual results to
differ materially from those expressed or implied in the forward-looking statements, which speak only as of the date
of this current report. Consequently, no forward-looking statement can be guaranteed. The Issuers undertake no
obligation to update any forward-looking statements to reflect events or circumstances after the date on which such
statement is made or to reflect the occurrence of unanticipated events.



